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L & Mortgages ahal at the tirie of ¢ [ guch proceedings, of ot the. time the property.’":
* 1§ otherwise acqulred, the ‘ e} . Unecumilated urder (b) of .paragraph 2 preceding; is
it dgainat the amountof principal then rematning unpald Gnder the note secured hersby, and shall properly
which shall have been made under (o) of paragreph 2, - " P SR
o he will p saments; water rates; and other governmental or muncipal chatges, fines, 7
ot Impositions, fos which provision haw not been made hereinbefore, and In defauli thereof the ‘Morlgagee may pay
the some; and that he will promptly deliver the officlal recelpta thetefor to the Mortgages.” If the Mortgagor falls
tb mak; any’ pajments provided for in this section or any other p y for taxes, a 1y, or the like; the
Mortgagee may pay the same, and all sums 80 pald shall bear interast st the rate set forth Inthe note secuted hereby..

from the date of such ‘advance and ‘shéll bo secured by this mortgage.

5 That he will keep the premisen in as good order-and c_nhdjllon as they are now and Qll! ot commlt of per-
mit any waste theteof, teasonable wess end tear excepted, : L

.- 6, That he will keep the Improvements now existing o hereafter srected on ihe mortgaged property Insured os
may be requlred from time to time by the Mortgages agalnst losk by flre and other hazarde, casualties and conlin. -
" gencles In such empunts and for such petlods as mey be required by the Mortgagee and will pay promptly, whey .
dye, any premiums on such I provision for payment-of which hes not been made herelnbefore. - Al Ingir.- . |
ance shall be cartled in companies apptoved by the Mortgages and the policles and tenewals thereof shiall be held
by the Mortgagee and have altached thereto loss payable clauses in favor of and dn form acceptable to the Morls
. Bagee. . In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of )
loss if not made promptly by Mortgagor, and each i company. concerned' is heteby authorized gnd directed
to make. payment for such losa directly to the Mortgagee instead of to the Mortgagor and Mortgagee Jointly, and the -
insurance proceeds;, ot ény part thereof, may ba applied by the Mortgages ot its option elther to the reduction of
 the indebtedness heteby secured or to the restoration or repait of the properly demaged. *In avent of [oreclosure of
this mottgage or other transfet of title to the Mortgaged property in extingulst of the Indebtedness secured
-hereby, all right;’ title and Interest of the Mortgagor In and to any insurance policles then in force shall pass to
the purchaser or grantee; ; P Lo

)

7, That he hereby asaigna all the rents, issues, and profits of the mortgaged premlses from and after any de.
fault hereunder, and should legal pfoceedings be inatituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deductlng &} charges and

p ttending P dings and the execution of his tust es recelver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby.

8,.The Mortgagor further agrees that should this mortgage and the nofe secured hereby not be eligible for in-
surance under the National Housing Act within 90 days from the date hereof (wrltten statement of any officer
of the Department of Houslng and Uthan Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the sg]d  time from the date of this mortgage, declining to insure gald
note and this mortgage, being deemed tusive proof of such Ineligibility) the Mortgagee or the holderﬁ\ha
note may, at its optlon, declare ail sums secured hereby immediately due and payable, '

9. The Mortgagor covenants and agrees that so long as this mortgage and the sald note secured hereby are
insured under the provisions of the Nationa! Housing Act, he will not execute or file for record eny instrument *
which Imposes a restriction upon the salo or occupancy of the mortgaged property on the basis of tace, colar, or
‘cteed. Upon any violation of this undertaking, the Mortgagee may, at its option, declare the unpaid bafance of the
debt secured hereby immediately due and payable, .

1t is agreed that the Mortgagor stiall hold and enjoy the premises above conveyed until there s  default yn-
der this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor shall
fully petform all the terms, conditions, and covenants of this mottgage, and of the note secured hereby, that then
this mortgage shall be utterly null and vold; otherwise to remain in full force and virtue, 1f there is a default in
any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, then, at the option of
the Mortgagee, sll suma then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage may be foreclosed, The Mortgagor waives the benefit of any appraisement laws of the State of
South Carolina, Should any legal dings be instituted for the forec) of this mortgage, or should the
Mortgagee become n party to any suit involvingthis mortgage or the title to the premises described herein, or should
the debt secured hereby “or any part thereof be placed in the hands of an attorney at law for collection by suit o
otherwise, all costs and expensea (Including continuation of abstract) incurred by the Mortgagee, and & reasonable
attorney's fee, shall theteupon become due and payable immediately or on demand, at the optiod. of the Mortgagee,
as a part of the debt secured hereby, and may be d and collected h d ,

The covenants herein contained shall bind, and the benefits and advantages shall nure l(;, ihbb,'le;peclive
helts, dmini: X and assigns of the parties hereto. Whenever used, the singulas nun-
ber shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders,

WITNESS our hond(s) and seal(s) this grd day of ; March - 19 70,

Signed, sepled, and delivered in presence of: M&‘] ~/¢ ! @XAM [sEAL]

W W Sopert A 786}‘“,56’ : [sEAL]
il Jr. KD pgrrvmiar [SEAL

£46bn M, Diljard,,  —— - Viviap W, Bevins
[SEAL]

_CseaL]

Frances B, Hol tzcla




